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NOi dung trinh bay

Bién déng cung - cau va gia ca gan day

Cac yéu to thuc day cau trong twong lai

Sw dich chuyén trong dong chay thwong mai giay phé liéu

SRONE
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Tiéu thu noi dia cua Hoa Ky doi véi cac loai giay phe liéu
cong keén h ti ép tuc giam vao nam 2025
« Mlrc tiéu thu OCC tai My  Mirc tiéu thu giay OOC va giay hon hop tai Hoa Ky
. PR R 30
giam 2,4% so v&i cung Ky
trong 3 quy dau nam 2025, - \ _—
C o g OCC -2.4%
sau khi da tang 5,3% trong VIX -7 64
ndm 2024, 20 T
, . o
o Murc tiéu thu gidy hon hop £ 15
giam 7,6% so v&i cung ky %
nam trwdec. = 10
=
o Phan khuc bao bi giay tang 5 |
trwdng cham.
. . 0
» San lwgng san xuat giay H v
AT S
carton tai ché giam. Vv
> Mot s6 nha may dong ctra YTD: Thang 1-9 B OCC = Mixed paper

hoac kéo dai thdi gian
dwng hoat déng
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Tiéu thu containerboard tai My quay vé murc cuoi 2016

Tang trwong tich liy cua containerboard cat tai My ké tir quy 4/2016
Triéu tan, quy doi theo nam
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Thung thanh pham
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Nguédn Fibre Box Association, AF&PA Fastmarkets Paper Packaging Monitor.
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Mdrc trung binh cua
containerboard cat duy tri dw&i
mirc cudi ndm 2016 ké tir nam
2022

3,7 triéu tan céng suat rong bi
doéng ctra trong nam 2025

Dw kién san lwong
containerboard giam 4,4% trong
nam 2025



Nguon cung giay thu hoi (RCP) tai My cai thién gan d

- Lwong van chuyén thung
carton tiép tuc giam.

- Nhap khau rong hang tiéu
dung tang 18,3% trong bay
thang dau nam nay.

o Tang manh nhap khau
trwéc han vao dau nam nay.
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It giay hon hop hon, nhiéu giay carton hon?

- Ty trong gidy hén hop trong tbng Ngudén thu gom gidy carton thu héi va giay hén hep tai Hoa Ky

thu gom Mixed Paper + OCC
gidam tr 20% nam 2017 xudng
con 15% nam 2024 va 14%
trong giai doan thang 1-9/2025.

o San lwong giay hdn hop giam
4,6% so vo&i cung ky nam
trwoc.

o Han ché trong thwong mai
giay hon hop.

o Cai thién qua trinh phan loai:
tang thu gom OCC va
SRP#56, gidm thu gom giay
hon hop.
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Xuat khau giay carton thu hoi ciia My phuc hoi nam 2025 sau
khi sut giam nam 2022-2024

 Xuat khdu OCC tang 4,1% so  Xuat khau giay carton thu hé6i (OCC) tai Hoa Ky
voi cung ky nam trwdc trong 15
giai doan thang 1-8, trong khi
xuat khau gidy hén hop giam
4,6%.

_ 10 -
’ > N ~<(0
o Xuat khau gop phan giup thi %
trweong My duy tri twong déi 6n =
dinh. -

o Lwong hang gri sang chau A
tang, mac du tdbng nhap khau
cia chau A gidm nhe; moét sb
nha may chau A tang cuwong 0
mua nguyén liéu tr My.

YTD: Thang 1- Thang 8
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OCC cua My gianh thi

« OCC cua My tr& nén ré hon so
v&i OCC chau Au.

o Tbéng thé, can bang cung - cau
OCC tai chau Au dang chét ché
hon nhiéu.

« OCC cua My c6 ham luvong soi
nguyén sinh (virgin fiber) cao.

 Liéu tinh trang nay c6 kéo dai?
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phan tir OCC céac khu vwe khac?

Nhap khau giay thu hoi (RCP) ctua Viét Nam
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Nhu cau néi dia chau Au doi vé&i cac loai giay thu hoi cong

kénh ting nhe trong nira dau nam nay

« Tdng murc tiéu thu giay thu
hdi ndi dia gidm nhe trong
giai doan thang 1-7, nhwng
cac loai giay cong kénh, bao
gdm OCC va giay hén hop,
tang nhe khoang 1,5%.

« San lwong giay
containerboard tai ché tang
khiém tdn trong ntra dau nam

« Duw kién mé& réng cOng suat
containerboard rong khoang
1,0 triéu tan trong nam 2025.
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Xuat khau giay thu hoi ctia chau Au giam trong nira dau nam

khi nhu cau noi dia tang

» Xuat khdu RCP Tay Au
giam 20% trong nam 2024
trong khi nhu cau ndi dia
tang 4,5%.

« Xuat khdu RCP gidam 1,0%
SO vOi cung Ky nam trwdc
trong giai doan thang 1-6.

o Xuat khau gidm manh trong
giai doan thang 3-5 khi nhu
cau ndi dia tAng cwdng.

o S tang vot gia trong giai
doan nay lam mét s khach
hang chau A e ngai.
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Nhap khiu gidy thu hdi (RCP) tai chau A duy tri trang thai am =

dam trong giai doan thang 1-8/2025

o Tong nhap khau gidam 1,6% so v&i cing ky Nhap khau rong giay thu hoi (RCP) tai chau A

nam trwoc trong giai doan thang 1-8, voi 2500

nhap khau gidm & hau hét cac qudc
gia/vung trie An BO. 2000
o Céc chinh sach thvong mai 1am gidm nhu &
cau giay bao bi. S 1500
o , , o
o Xuat khau bt giay tai ché va containerboard §
sang Trung Quoc giam. 31,000 |
I_
o Do chi phi tang va gian doan logistics, cac
nha may gidy chau A tang thu mua RCP ndi 500 |
dia nham nang cao dé bén chudi cung trng. I
o Nhap khau RCP & Bong Nam A c6 méi lién 0 . .
hé chat ché v&i Trung Qubc: chinh sach (00‘1/ 5\\}’1/
nhap khau bét gidy tai ché maéi cia Trung _Ar?%
Qubdc c6 thé lam cham nhap khau RCP |
mmDai Loan

Pdng Nam A trong ngan han.
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Nhap khau bot giay tai ché cua Trung Quoc giam tiep

trong nam 2025

» Nhap khau bot gidy tai ché Trung Quoc Nhap khau bét gidy tai ché cua Trung Quéc
giam 8,0% so v&i cung ky nam truéce 3.0 500
trong giai doan thang 1-9, sau khi da

giam 8,9% trong nam 2024. 25 - 450
 Nhu cau doéi vai giay bao bi chat lwong 2.0 - - 400
cao yéu di. _
© 1.5 | - 350
S dung soi nguyén sinh tang. )
~1.0 - L 300

- Nhap khau bét giay tai ché tdng & hau hét
cac thang tir thang 5-9, do: Théa thuan 0.5 |
tam nglrng cang thang thwong mai My-
Trung. Nguon cung occ ndi dia han ché 0.0
trong mua mua.

- 250

- 200
2019 2020 2021 2022 2023 2024 2025YTD

mm \[j == Malaysia mKhac == Thai Lan mmDai Loan —Gia, USD/tan (bén phai)
 Han ché chat ché hon dbi v&i nhap khau
bot gidy tai ché nghién khé (khodng 60%).
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Ngudn: China Business Network, General Administration of Customs of the People's Republic of China
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+ Nhap khiu RCP va thi phan nhap
khau ctia An D6 dat dinh vao nam
2023.

o Nhap khau gidm manh trong ndm
2024, do: Van dé van chuyén,
Nguoén cung ndi dia tang.

o Nhap khau RCP An Dé tang 14,4%
so voi cung ky nam trw¢c trong giai
doan thang 1-8/2025, do: Nhu cau
lanh manh. Thu gom ndi dia han ché
(mwa mua nang hon).

o Tranh chap thwong mai My-An D6

o An D6 1a ngwdi mua RCP I&n nhat
thé gioi.
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Cac cang ;héng thwong mai trweéc day dwéi théi Trump da gép phan —
lam suy yéu thi trroong bao bi va RCP vao nam 2019, dac biét tai My -

Tang trwdng nhu cau containerboard toan cau

Triéu tan
15 180
. Nganh san xuat toan cau bwéc vao
gzglz"'x WL suy thoai ndm 2019
10 - o1 oAt
gnzébagzh Bl Bic My ghi nhan nhu ciu giam
Khac BpPYe trong nam 2019; sw cham lai (o ’
. Trung Quoc moét phan do Iénh cam

BT nhap khau RCP

8o ( Cac cing thing thué quan nam )
' ' 2025 nghiém trong hon va lan

- 60 | rong hon, c6 kha nang lam gian
doan sw phuc hoi ... v&i nhiéu ruai

40

-5 I \_ro Ion phia trwéc )
S Sau giai doan bung né 2020-2021,
Gia OCC tai My, USD/t4n (R) nhu cé‘u containerboard va RCP
-10 S toan ciu da dinh tré

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Nguén: Fastmarkets World Containerboard Forecast.
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Doi v&i phan con lai caa the gi¢i, chwa c6 dau hiéu
cham durt tinh trang dw cung nghiém trong

Ty 1é van hanh ctia nha may containerboard toan cau cn . s s =
Viéc dong ctra nha may nam
100% 2025 tao diéu kién ro rang

cho sw phuc hoi ty 1é van
95% hanh tai Bac My
90%
Mé& rong céng suat & chau
85% Au van nhanh ho'n nhu cau
80%
75% | My Ty lé van hanh tai chau A sé
° Cr):éu Ay giam xudng dw&i 70% trong
709% | Chau A nam 2025
My Latinh
65%
o -~ AN ™ < (@) (@) N (e @) (@)) (@) -— AN ™ < O (o) N~
<~ <~ <~ <~ <~ <~ <~ <~ <~ <~ AN AN AN AN AN (qV| (Q\| (q\|
o o o o o o o o o o o o (@) o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN

Nguédn: Fastmarkets World Containerboard Forecast; updated with preliminary
forecast incorporating August IP announcements.
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Chau A chiem hon mét nira nhu
cau RCP toan cau...

Cac nudc
[chéu A con
lai

Bac My

Nhu cau RCP toan c5'u
nam 2024: 260 triéu tan

Trung Quoc
My Latinh
Chaubai \
Dwong Tay Au
Trung Bong

Chau Phi“DPaéng Au
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...va sé tiép tuc 1a déng lwc
chinh cho tang trwré'ng nhu cau
RCP trong twong lai

San lwegng containerboard theo khu vwe
Triéu tan
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Ngudn: Fastmarkets World Containerboard Forecast.




Thwong mai quoc teé sé tiép tuc dong vai tré then chot
trong thi triro'ng RCP toan cau

« Céc khu vue xuat khau chinh sé tang
tiéu thu ndi dia, han ché khdi lvong

danh cho thij trwdng xuat khau 300 250,
- Chau A van sé la ngudi nhap khau beo
chinh nhwng sé mo réng thu gom néi
dia dé gidm phu thudc vao nhap khau 200 L 20%
L. , , =
« BOi canh chinh sach S
S 150
@
o Cac dong chay thwong mai hang tiéu =
N A . > > > n L o
dung thay déi, chiu anh hwdng bdi 100 15%
chinh sach thwong mai, cé thé tai cau
truc thi trwong RCP toan cau: Xuat >0
khau hang hda tang — nhap khau 0 [0
OCC co thé tang? o>+ O © ~ 0 ® 60 = & ® ¢ w ow ow
. £ A LA LA g Ae LR S S o o 5 5 &5 o0 o o 5 o & 8§ K
o Cac han ché vé nhap khau/xuat khau N § § &8 &8 & §&§ & & & & & o o o
RCP meNhu cdu ®mENhap khdu -=Thjphan nhap khdy o~
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Xuat khau hang hoéa

Trung Quéc, Péng Nam A,

An Bo6

Nhap khau giay
carton cii (OCC)
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My, Chau Au ... va

cac thi trwong meéi

Liéu sé c6 nhieu OCC
“chay” sang cac thi trurdo'ng
meoi khong?
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Tom tat

» Thi trvong RCP toan cau dang ch® sw 6n dinh hodc phuc hdi nhu cau ttr nganh
giay bao bi
o Cac rui ro dang ké tir chinh sach thwong mai va dia chinh tri; van dé dw cung van hién hiru
« Céc mé hinh san xuat va thwong mai hang tiéu dung thay dcf)i, chiu anh hwong tlr
chinh sach, dang co ban tai cau truc dong chay RCP toan cau — can xem xét lai
chién lwgc ngudn cung va thwong mai RCP?
o Chinh sach vé thwong mai RCP
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